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Three Kinds of Insurance

1. Liability / Casualty Insurance
Third Party Insurance

2. Property Insurance
First Party Insurance
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Liability / Casualty
Third Party Insurance

Protects policyholder against claims by third parties
Insurer has a fiduciary duty to policyholder
Duty to: 1. Defend

2. Indemnify

3. Settle
- automobile
- professionals (doctors, lawyers, architects, etc.)
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Property / First Party Insurance

Protects policyholders against themselves
Fire policies
- home
- businesses
Property Damage
Business Interruption
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